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Meeting 
date 

Company Country Varma’s voting in the meeting 

15.1.2026 Costco Wholesale 
Corporation 

USA We opposed one of the proposed items on 
the agenda 

15.1.2026 Micron Technology, 
Inc. 

USA We supported the proposed items on the 
agenda 

22.1.2026 Intuit Inc. USA We opposed one of the proposed items on 
the agenda 

23.1.2026 E.SUN Financial 
Holding Co., Ltd. 

Taiwan We supported the proposed items on the 
agenda 

27.1.2026 Becton, Dickinson and 
Company 

USA We supported the proposed items on the 
agenda 

27.1.2026 Reckitt Benckiser 
Group Plc 

United 
Kingdom 

We supported the proposed items on the 
agenda 

27.1.2026 Visa Inc. USA We opposed one of the proposed items on 
the agenda 

28.1.2026 Accenture Plc Ireland We supported the proposed items on the 
agenda 

28.1.2026 CGI Inc. Canada We opposed three of the proposed items 
on the agenda 

28.1.2026 Jacobs Solutions Inc. USA We supported the proposed items on the 
agenda 

28.1.2026 Omnicom Group Inc. USA We supported the proposed items on the 
agenda 

29.1.2026 Kimberly-Clark 
Corporation 

USA We supported the proposed items on the 
agenda 

1.2.2026 Bharti Airtel Limited India We supported the proposed items on the 
agenda 

3.2.2026 Emerson Electric Co. USA We supported the proposed items on the 
agenda 

5.2.2026 Compass Group Plc United 
Kingdom 

We supported the proposed items on the 
agenda 

11.2.2026 PTC Inc. USA We supported the proposed items on the 
agenda 

12.2.2026 Siemens AG Germany We supported the proposed items on the 
agenda 

13.2.2026 Ping An Insurance 
(Group) Company of 
China, Ltd. 

China We supported the proposed items on the 
agenda 

19.2.2026 Infineon Technologies 
AG 

Germany We supported the proposed items on the 
agenda 



24.2.2026 Apple Inc. USA We opposed two of the proposed items 
on the agenda 

25.2.2026 Deere & Company USA We opposed two of the proposed items 
on the agenda 

25.2.2026 ICICI Bank Limited India We opposed the proposed items on the 
agenda 

26.2.2026 Legal & General 
UCITS ETF Plc - L&G 
Europe Equity 
(Responsible 
Exclusions) UCITS 

Ireland We supported the proposed items on the 
agenda 
 

26.2.2026 Siemens Energy AG Germany We supported the proposed items on the 
agenda 

3.3.2026 AECOM USA We supported the proposed items on the 
agenda 

4.3.2026 Johnson Controls 
International Plc 

Ireland We supported the proposed items on the 
agenda 

5.3.2026 Cencora, Inc. USA We supported the proposed items on the 
agenda 

5.3.2026 TransDigm Group 
Incorporated 

USA We supported the proposed items on the 
agenda 

6.3.2026 Novartis AG Switzerland We supported the proposed items on the 
agenda 

6.3.2026 Novartis AG Switzerland We opposed one of the proposed items on 
the agenda 

9.3.2026 Elkem ASA Norway We supported the proposed items on the 
agenda 

11.3.2026 Analog Devices, Inc. USA We supported the proposed items on the 
agenda 

11.3.2026 TE Connectivity plc Ireland We supported the proposed items on the 
agenda 

12.3.2026 
 

Applied Materials, Inc. USA We supported the proposed items on the 
agenda 

13.3.2026 
 

HDFC Bank Limited India We supported the proposed items on the 
agenda 

13.3.2026 
 

HEICO Corporation USA We opposed two of the proposed items 
on the agenda 

13.3.2026 
 

HEICO Corporation USA We opposed two of the proposed items 
on the agenda 

17.3.2026 
 

QUALCOMM 
Incorporated 

USA We opposed one of the proposed items on 
the agenda 

18.3.2026 Samsung Electronics 
Co., Ltd. 

South Korea We opposed one of the proposed items on 
the agenda 

19.3.2026 ABB Ltd. Switzerland We supported the proposed items on the 
agenda 

19.3.2026 Atrium Ljungberg AB Sweden We supported the proposed items on the 
agenda 

19.3.2026 Banco Bilbao Vizcaya 
Argentaria SA 

Spain We supported the proposed items on the 
agenda 

19.3.2026 DSV A/S Denmark We abstained from voting on one of the 
proposed items on the agenda 



19.3.2026 Genmab A/S Denmark We opposed one of the proposed items on 
the agenda 

19.3.2026 
 

Givaudan SA Switzerland We supported the proposed items on the 
agenda 

19.3.2026 Hufvudstaden AB Sweden We opposed one of the proposed items on 
the agenda 

19.3.2026 Keysight Technologies, 
Inc. 

USA We supported the proposed items on the 
agenda 

23.3.2026 Novonesis 
(Novozymes A/S) 

Denmark We opposed one of the proposed items on 
the agenda and abstained from voting on 
one of the proposed items on the agenda 

23.3.2026 Woori Financial Group, 
Inc. 

South Korea We opposed one of the proposed items on 
the agenda 

24.3.2026 Bridgestone Corp. Japan We opposed two of the proposed items 
on the agenda 

24.3.2026 Sika AG Switzerland We supported the proposed items on the 
agenda 

25.3.2026 Hulic Co., Ltd. Japan We supported the proposed items on the 
agenda 

25.3.2026 SK hynix, Inc. South Korea We opposed one of the proposed items on 
the agenda 

25.3.2026 Telefonica SA Spain We opposed one of the proposed items on 
the agenda 

26.3.2026 Banco Santander SA Spain We supported the proposed items on the 
agenda 

26.3.2026 Gjensidige Forsikring 
ASA 

Norway We opposed one of the proposed items on 
the agenda 

26.3.2026 Industrial Bank of 
Korea 

South Korea We opposed two of the proposed items 
on the agenda 

26.3.2026 KB Financial Group, 
Inc. 

South Korea We supported the proposed items on the 
agenda 

26.3.2026 Novo Nordisk A/S Denmark We abstained from voting on three of the 
proposed items on the agenda 

26.3.2026 Shinhan Financial 
Group Co., Ltd. 

South Korea We supported the proposed items on the 
agenda 

27.3.2026 Canon, Inc. Japan We opposed one of the proposed items on 
the agenda 

27.3.2026 Synspective, Inc. Japan We supported the proposed items on the 
agenda 

31.3.2026 DBS Group Holdings 
Ltd. 

Singapore We supported the proposed items on the 
agenda 

31.3.2026 Telefonaktiebolaget LM 
Ericsson 

Sweden We opposed six of the proposed items on 
the agenda 

31.3.2026 UniCredit SpA Italy We opposed two of the proposed items 
on the agenda 

1.4.2026 Centrais Eletricas 
Brasileiras SA 

Brazil We supported the proposed items on the 
agenda 

1.4.2026 
 

Centrais Eletricas 
Brasileiras SA 

Brazil We supported the proposed items on the 
agenda 

1.4.2026 
 

Centrais Eletricas 
Brasileiras SA 

Brazil We supported the proposed items on the 
agenda 



1.4.2026 Deutsche Telekom AG Germany We opposed two of the proposed items 
on the agenda 

8.4.2026 Koninklijke Ahold 
Delhaize NV 

Netherlands We supported the proposed items on the 
agenda 

8.4.2026 SLB Limited Curacao We opposed one of the proposed items on 
the agenda 

8.4.2026 Volvo AB Sweden We opposed four of the proposed items 
on the agenda 

8.4.2026 Zurich Insurance 
Group AG 

Switzerland We supported the proposed items on the 
agenda 

8.4.2026 Zurich Insurance 
Group AG 

Switzerland We opposed one of the proposed items on 
the agenda 

9.4.2026 Alm. Brand A/S Denmark We abstained from voting on two of the 
proposed items on the agenda 

9.4.2026 AstraZeneca PLC United 
Kingdom 

We supported the proposed items on the 
agenda 

9.4.2026 Ferrovial SE Netherlands We opposed two of the proposed items 
on the agenda 

9.4.2026 Royal Bank of Canada Canada We opposed three of the proposed items 
on the agenda 

9.4.2026 Telia Co. AB Sweden We opposed two of the proposed items 
on the agenda 

10.4.2026 Swiss Re AG Switzerland We supported the proposed items on the 
agenda 

13.4.2026 EDP Renovaveis SA Spain We supported the proposed items on the 
agenda 

14.4.2026 
 

Globe Trade Centre SA Poland We opposed two of the proposed items 
on the agenda 

14.4.2026 ING Groep NV Netherlands We supported the proposed items on the 
agenda 

14.4.2026 
 

The Bank of Nova 
Scotia 

Canada We opposed two of the proposed items 
on the agenda 

14.4.2026 VINCI SA France We supported the proposed items on the 
agenda 

15.4.2026 Bank of Montreal Canada We opposed two of the proposed items 
on the agenda 

15.4.2026 
 

Centrais Eletricas 
Brasileiras SA 

Brazil We opposed one of the proposed items on 
the agenda 

15.4.2026 
 

Centrais Eletricas 
Brasileiras SA 

Brazil We supported the proposed items on the 
agenda 

15.4.2026 
 

Centrais Eletricas 
Brasileiras SA 

Brazil We abstained from voting on one of the 
proposed items on the agenda 

15.4.2026 Ferrari NV Netherlands We opposed two of the proposed items 
on the agenda 

15.4.2026 
 

Motiva Infraestrutura 
de Mobilidade SA 

Brazil We supported the proposed items on the 
agenda 

15.4.2026 
 

Motiva Infraestrutura 
de Mobilidade SA 

Brazil We opposed one of the proposed items on 
the agenda 

15.4.2026 Royal KPN NV Netherlands We supported the proposed items on the 
agenda 



15.4.2026 Spotify Technology SA Luxembourg We opposed three of the proposed items 
on the agenda 

15.4.2026 UBS Group AG Switzerland We supported the proposed items on the 
agenda 

15.4.2026 UBS Group AG Switzerland We opposed two of the proposed items 
on the agenda 

16.4.2026 
 

Davide Campari-Milano 
NV 

Netherlands We opposed five of the proposed items on 
the agenda 

16.4.2026 EDP SA Portugal We supported the proposed items on the 
agenda 

16.4.2026 Mercedes-Benz Group 
AG 

Germany We opposed four of the proposed items 
on the agenda 

16.4.2026 Nestle SA Switzerland We opposed three of the proposed items 
on the agenda 

16.4.2026 
 

Oversea-Chinese 
Banking Corporation 
Limited 

Singapore We supported the proposed items on the 
agenda 

16.4.2026 PPG Industries, Inc. USA We supported the proposed items on the 
agenda 

16.4.2026 Synopsys, Inc. USA We supported the proposed items on the 
agenda 

16.4.2026 Texas Instruments 
Incorporated 

USA We supported the proposed items on the 
agenda 

16.4.2026 The Toronto-Dominion 
Bank 

Canada We opposed two of the proposed items 
on the agenda 

17.4.2026 Hermes International 
SA 

France We opposed ten of the proposed items on 
the agenda 

17.4.2026 Keppel Ltd. Singapore We opposed one of the proposed items on 
the agenda 

17.4.2026 
 

Straumann Holding AG Switzerland We supported the proposed items on the 
agenda 

17.4.2026 
 

Straumann Holding AG Switzerland We opposed two of the proposed items 
on the agenda 

17.4.2026 
 

United Overseas Bank 
Limited (Singapore) 

Singapore We supported the proposed items on the 
agenda 

17.4.2026 
 

iShares II plc - iShares 
JP Morgan Advanced $ 
EM Bond UCITS ETF 

Ireland We supported the proposed items on the 
agenda 

20.4.2026 
 

Broadcom Inc. USA We opposed one of the proposed items on 
the agenda 

21.4.2026 
 

Cadeler A/S Denmark We opposed four of the proposed items 
on the agenda and abstained from voting 
on three of the proposed items on the 
agenda 

21.4.2026 
 

Datadog, Inc. USA We opposed one of the proposed items on 
the agenda 

21.4.2026 
 

KKR & Co. Inc. USA We opposed four of the proposed items 
on the agenda 

21.4.2026 
 

Piraeus Bank SA Greece We supported the proposed items on the 
agenda 



21.4.2026 
 

Public Service 
Enterprise Group 
Incorporated 

USA We supported the proposed items on the 
agenda 

21.4.2026 
 

U.S. Bancorp USA We supported the proposed items on the 
agenda 

22.4.2026 
 

ASML Holding NV Netherlands We supported the proposed items on the 
agenda 

22.4.2026 
 

Bank of China Limited China We supported the proposed items on the 
agenda 

22.4.2026 
 

CapitaLand Integrated 
Commercial Trust 

Singapore We supported the proposed items on the 
agenda 

22.4.2026 Galderma Group AG Switzerland We opposed three of the proposed items 
on the agenda 

22.4.2026 Intrum AB Sweden We opposed three of the proposed items 
on the ageda 
 

23.4.2026 America Movil SAB de 
CV 

Mexico We opposed six of the proposed items on 
the agenda 

23.4.2026 
 

America Movil SAB de 
CV 

Mexico We supported the proposed items on the 
agenda 

23.4.2026 BP Plc United 
Kingdom 

We opposed four of the proposed items 
on the agenda 

23.4.2026 Danone SA France We supported the proposed items on the 
agenda 

23.4.2026 Grupo Financiero 
Banorte SAB de CV 

Mexico We supported the proposed items on the 
agenda 

23.4.2026 Industrial and 
Commercial Bank of 
China Limited 

China We supported the proposed items on the 
agenda 

23.4.2026 LVMH Moet Hennessy 
Louis Vuitton SE 

France We opposed twelve of the proposed items 
on the agenda 

23.4.2026 London Stock 
Exchange Group plc 

United 
Kingdom 

We supported the proposed items on the 
agenda 

23.4.2026 Orkla ASA Norway We opposed one of the proposed items on 
the agenda 

23.4.2026 RELX Plc United 
Kingdom 

We supported the proposed items on the 
agenda 

23.4.2026 
 

Verisure Plc United 
Kingdom 

We opposed four of the proposed items 
on the agenda 

24.4.2026 
 

CapitaLand Ascendas 
REIT 

Singapore We supported the proposed items on the 
agenda 

24.4.2026 Hexagon AB Sweden We opposed four of the proposed items 
on the agenda 

28.4.2026 ASSA ABLOY AB Sweden We opposed two of the proposed items 
on the agenda 

28.4.2026 Atlas Copco AB Sweden We opposed three of the proposed items 
on the agenda 

28.4.2026 Boliden AB Sweden We supported the proposed items on the 
agenda 

28.4.2026 Sandvik Aktiebolag Sweden We opposed three of the proposed items 
on the agenda 



29.4.2026 Muenchener 
Rueckversicherungs-
Gesellschaft AG 

Germany We supported the proposed items on the 
agenda 

30.4.2026 Alcon Inc. Switzerland We supported the proposed items on the 
agenda 

30.4.2026 Alcon Inc. Switzerland We opposed two of the proposed items 
on the agenda 

 

 


